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$7,500,000 $6,000,000
V

Louisville & Nashville Railroad Compatty
.

Atlantic Coast Line Railroad Company
,V4

.
TEN-YEA- R SECURED 7 GOLD NOTES ' TEN-YEA- R SECURED 7 GOLD NOTES

,16, 1080 , Due May15, 1930 Dated May 16, 1920 ' , Due May li)f,193Q

Principal and interest payable in New York City at the office of J. P. Morgan & Co. ' Principal and payable in New York City, at the office of J. P. Morgan & Co.

payable May IS and November IS payable May 15 and November 15
i

is

Cailfpy. notes iiudinominationsbf $1,000 and $500 and fully registered notes in de'iwminalionsjtf ,' notes in denominations of 1,000 and $500 and fully registered notes in denominations of .

v4v '" VlflCO, $5,000. and interchangeable - 85,000 and interchangeable

COMPANY,

a letter received II. Walters, Chairman of Louisville & Nashville Railroad
Company, stalinghc particulars in regard to the Notes--, wo quote as follows:

Tlie Notes are to be limited to an authorized issue $7,600,000. They, will be the direct
obligations of the Louisville & Company and will be secured by deposit and pledge

f

with Trust Trustee under trust the Company, xchich

indenture shall be in form satisfactory to your of the following securities: '

$5,000,000 Louisville A Nashville Company Mortgage Gold .',

due July 1, 1040.
$5,000,000 Louisville A Nakville Company, Knoxville Cincinnati

.: Cold 4 due May 1, 1055.
$200,000 South A North Company Consolidated Mortgage Gold 6

due 1, 1930.
43,000,000 South & North Alabama "Company Consolidated Mortgage

Gold 6 due 1, 1003.

At current quotations, the aggregate market value of such securities, to be deposited and
is approximately $9,280,000, or 122 of the face amount of this issue of Notes.

The Notes arc to be redeemable on and after May 15th, 1923, a whole or in jwt, at and
phut a premium of for each year or of a year from the date fixed for

redemption to maturity. Such redemption may be mude, at the optionof the Company, on any interest
date, or, if the redemption h to be made out of proceeds of sales of the securities, on

date by the Company Sales of may be made at not less than
minimum resjxetively specified for the in the indenture, the to be the

until to the redemption of Notes by the sold, or until to the

purchase of such Notes for retirement at hoi exceeding the then redemption price.

The income account of the ct' Company for the last four years has
as follows:

Years ended Rentals and Net

veak,.ipot

TRUST

Income Other

In the above table "Gross for 1918 and 1919 is stated on the basis of compensation
by the Company under the with the of Railroads, with the
of non-operati- Had the earnings from operation in 1918 and 1919 as stated by the
Manager by the Company of by the Government, the Company's' Gross

for these years would have aggregated approximately $3G,i50,000, compared with
amounting to$17,G0G,S02.

The Company has outstanding $72,000,000 stock, of which $30,720,000 is owned by the
Coast Line Company, and by it deposited and to secure its $85,000,000

Louisville & Trust Gold 4f0 Bonds. Since 1901 of not than 5
per annum have been paid and, with the exception of the years 1915 and 1910 in which 5 and
were paid, respectively, at of 7 per annum been paid since 1910.

SUBJECT TO ISSUE A$ PLANNED TO PREVIOUS SALE, WE
OFFER ABOVE NOTES AT 100 ACCRUED

INTEREST, TO YIELD 7

New York, May 14, J93

MARKET.

The cotton market moved rather aim-

lessly yesterday, but reflected at moat
times modest of local bears,

hu showed that they wero UI1

For the moat part the market
featureless. The Census Bureau re-

port making the April consumption ot
(otton S67.839 running bales, exclusive
of llnter?. against 475,875 In April.
1319, va3 rather bullish, which was
not unexpected by the trade. There
' as n small bulge from Its early low
cn the report, but It was soon lost
Weather new yesterday was mixed.
1 ne map showed a deal of

the Western belt, clearing
ondltlons In the central portion and

(.ittered rainfall In the East. The of-

ficial forecasts were rather a standoff.
A report by the Southern Products
"ompany said that there was virtually

" ' ' - " ' "r.o change In acreage since lis csu

6

April 1, an Increase of j be willing to
riOt rant ra1

j

1

In

At the outset the locaj market wa
steady and points lower to higher.
Liverpool took little cotton during the
tarly ttadlne, wh'lch was very light. The
market had fairly steady general un-

dertone In the morning and seemed
rather nervous within small range.
ncnumem among me room irauo con-
tinued mixed, and moat floor people

re Inclined toward tho bull side.
Wall Ct. I . tr. mbiIa n n' .nice. LarkU .tmuw f
Rood part of the day's
fables ere sales In tho Eng-
lish market greater activity.

two

less

good

The afternoon market was irregular
t times, the day's low level carfytoK

the list to about IS to 30 points less
'lur. final level Advice

Fall Mver showed print cloth
ales for the week to be around 30,000

Pieces and prices firm. The late market
as better, tho trado taking little at

limes. There was no noticeable change
In tone, steadiness
to be about the only feature. The closo
v.as few points under the best and
joints higher to 10 lower, local spots
being quoted 15 points off at 41.15 cents

pound.
Ilange of prlcj;

Thurs.
Open. High. Lo Close. da.

Ji.v . . 40.19 40.25 4 0.15 4O.2M0 40.S0
30.i" N MM

July 33.00 38.U 37.83 38.0S MA".
Asjwt T. 37.0? N 37.0
Sptnbr 3a.40 N 3tl.3
Pctoh--r ...35.W 36.03 33.63 3J.8S-- M 3.VI

Nmrnibfr 33 J N 35.33H'r , 3.V03 3.1.0". 3.73 33A1 3JA1
Jnmiry .31,13 31.00 3.50 .31.30
rruar 34.0H V 3UU
Mrch ...33.7A 33.7S 33.50 33.71-7- 2 33., J
St' Local. 41.13; New Orleans. 40.23.

COTTON STATISTICS.
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COTTON

transactions,

Week. Year.
0.&24 33,2tH

1R.40I R

3,C73.7I2 4.JO.VJ1

1,1M,H73 li52.33
JUI! I 8.0'2

Liverpool cotton .quilt at 14

December 31 Charges Income

1016
1917
1018
1919

24,978,643
19,823,321

as

was

points decline: mld.lllns M.40J. B1m 4.000.
American 3.000. Imports 14.000, American
12.000. Futures opened quiet at 13 to Jl
points decline. Closed qulot at a decline of
34 to 47 points. May, 2.1.01d.j July, 2I.0M.:
October, Zl.TSd.s December, 23.04d.: Janu-
ary. 22.WW. Manchester jariw .In buyers
favor. Cloths dull and eatler.

GRAIN MARKET.

New high record prices were made yes-

terday In the corn market. All deliveries
were stroitff ami advanced iVt tq C'i
cento a bushel. Strength In corn was

due to the heavy demand for wheat from
foreign Interests, .a speech

by B. W. Snow, crop expert, nr.tt con-

tinued light receipts. It was estimated

that about 300,000 bushels of wheat
were sold yesterday to liuropean coun-i- ri

TTnrHan countries, realizing that
mate of when 1 there may a shortage, are

5 5

a

a

a

reflecting

from

a

however,

a 5

Jul- -

31.40

(xU

u

J pay high prices In order to get the grain,

and because of transportation conditions

ara their attention on the

distant months., The poor, food outlook
In the world was pictured by Jjr. Snow

In his speech before tho Grain Dealers
in which he declared that

the situation was worse than during the
war. In somo quarters it was thought
that his address meant a of
wheat substitutes because of alarming

Somo shorts were at least .scared Into
covering on that deduction. Bears also

lm Hiiro tn titos3 D ride 9.VU1Ci.u wii M - -

Theyjapprcclated that although railroads
.wenr enucavormg to uo ureir u.i w
move Kralrta they could not
much because of car scarcity.

they were not very anxious to

sell grains. They predict no Increase In
receipts until more cars bliall bo available-r-

egardless of tho fact that reports

that tho farmers ar willing to sell are

c. anil f. .ff jorfc.

b.

anu

No.

re,
ri.M.p tar the
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l.:,iblr.

September..
COIt.- V-

September.

September.
LAUD

Eenitmber.

lJi;tNo. I3.wgz.iw:

tii--'t pit In-- l

for tlie
S,m ad

8,514,028
8,803,904
8,802,838

SUN AND NEW MAY 1020.

'Tr

Dated May

interest

Interest Interest

Coupon VrVi- -

$10,000, $100,, $10,000,

BANKERS TRUSTEE

THE)

From from Esq,,

Nashville Railroad
Bankers Comvanu. indenture Railroad

Railroad Unified

Railroad Atlanta,
Division

Alabama Railroad
Bonds, August

Railroad

pledged,

interest, portion

payment pledged
therefor. pledged securities

proceeds
applied securities applied

Louisville Nashville Railroad

$25,089,070

19,079,120

$8,627,685 $17,062,284

U,Q19,357

Income"
received contract executed Director General
addition income.
Federal received instead
Income charges

Atlantic Railroad pledged
Nashville Collateral dividends

dividends Migrate

AND
THE AND

operations
undla-mayei- l.

pre-

cipitation

Thursday's

continuing

cablesSpot

pessimistic

concentrating

Association

resumption

conditions.

accomplish
Consu-quent- iy

all

tlnce July 3,757,103, 1I..11C,-SS-

season.
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I.NTEUIOn RECEIPTS.

Yeiterdav 373
Mk 2fll,0OH

478,000 314.000
8EAHOARD

Hour.
V..,rilnv 127.000

k 270.000
1 fit

177Ii
IGt, 102

100 mis
02V,

73,-- t

31.40 21.3-- t 21.42
22.29 M 22.27

ltd--. Ian-- .
ltl!75 lltlso lo!55 1d!iT7 li75

SMO SAM
July 37.30 37.40 37.00 37.3U 37.35

Corn.

Latt
Last

244.00)1
Last

37r..00
4()O,f0J

Nii.'oTi

unchanged to an advance of a
point. Trading was tnrougii-th- o

morning1 session. In the after-
noon private advices reported Rio

but with a firmer tendency,
started trade covcrirt? a sharp

upward turn, July selling to Sop- -
(omKr tn ' unci Depembpr
14.72c, at the day's

About the only
were 4s, ship-
ment, at Hantos 3s prompt
shipment, at 27 14c, rtlo prompt,
it IS tic. all sterling

The local market was quiet
at prices.

pen. Hijn. iiw. i nw. any.
l.l

15.O7-I- 0 14.84were strong ioiiowihs uier,june
gralnh There was also buy Ins jMlv . ...13.05 13.10 15.0.--. JSIO-- lj.Mj
onlatenesa of the crop and light JJ;01 Jfci
Cash a cent Iilaher. ,rxtob.r u.n-7- 8 I4.3t

selling In provisions Was dUO to November 14.74-7- 5 14.5T, I

In lard by a supposed I u-'- - u "'
to represent) . i"'" , j.hrlllty H.7I-T- J
rallied on strength In grains. Isurrh 11.72 14.31 1I.7I-7- 2

. . . M1, ,n.,1r.t Vn nH ....
tern, N" 2 ml-w- l. 2UWU. : HltAZlLIA.V COFI-'E- STATISTICS,

r t tc rn hn lnfil racli msrket Icadlmr ' .Yfitr.l3v
to 31,18. Ynrk

IIYB-Mar- fcet No. 2 Wertern. 12.C0 N. O. drllverlM.
O. Ken- - YorK. ' '....... I ,1 ai.Hfl. "

. 'VV ..'..i i m t. b. Nrwv ji ... .
iiAVMarket .Vo. I3.05C3.10: 323. WO

2. $363.03; 3. anipr'ni, vialblr
2.7K2.w

8TI:A1V-Mar!- .ct qclctt No.
A f otl4 i tm ivm

12801

.... . vtkortsnrt'. rnyXj,
ot- -. - t 1.217

.
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0 1tcb

JK.400. f
BfVln,t

eiporu
a wilco, 111,067 last 1 6S".

SIP.

15,
" " . .... i
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'

!

the above sold, this

j Vat: 1, ac&lmt

PRICKS.

1781$
lOlii

Sen'teniber!!!'.

Wheat.
7M.ODO
040.000

year.,
CLEAHANCES.

Wheat.

COFFEE MARKET.

week.
I3.2M
0.051

!2.S?!

Thurs- -

Odii.

2Mi 2jH

iiM 10--

17.1i

Olti
70'.j

21.25 21.20

n

. f.u Mkl

Oatn.

550.000

Com.

quiet and
unimportant

Early
un-

changed
which and

15.19c,
14.82p to

closing about best,

cost and freight offers
.Santos August-Octob- er

24c?: and 4?.
and

credit.
rpot again

unchanged

14.SV!I
Oats

further
stocks, i.--- "

prlces"were
Early

liquidation house 'TtltM IVII
xorrigii intercBir,

later ...11.31
11.7172

New ,Ullv.

,i..'..i v
York 5- -

16,404,015

11,170,282

capital

n- -

...

!

j

i

;

' A

yclW." sil't:
grade.

tlrons!

"ffiiJ" n.

RccorHbie

.

358.070

sltady: 1. i An0, 2Tn.oOn

1

4.

'.

MM
.sn

14.50
11.50
14.50

month.
8.7301
P.R37

7..i ,145 !

200, l7
!C0.30n
--Linnrvi

. . , -- - , , - 1 i ru -- meupui... ,,..,"v
,LaH years via. .1,142,030- - l.fl3.S07 i.lK.iM

I'entiajflTainla Crude Oil Market.

nunr. .'.": sverage,
average,

J. P. MORGAN & CO.

PRODUCE MARKET.

HCTTKIt-Itccel- pti yraterilay, 3.337 pack-ag- f.

Jlarkt, advanced lOHJc. on the best
eradea nnd about lc. on tho medium quail-'J-- i.

Demand fairly good and tone quite
firm at the close. Renovated eaa4r Lmllci
and packing stock steady. Creamery, higher
than eatraa. lb., 02002HC.: extras. B2 wore,

ltlIH-- ; flrsta. IKJ to HI fcore, utimjOOc:
flnta, M to 80 score, 57U351K.-.-:, aeconda. S3

.10 87 score. &4fi37c: lower gradea, SOS 33c;
held, extras, 5,V$fi.Wc.: flrsta, M4)57c. ;

iinsalleil. hlcher than extras,
04!ia65'4e.; extras, OJaoic; firsts, 390USC.;
SFCondK, rM03.Sc; State dairy tubs, flneat.
wouie.; pood to prNnc, MJ59e.; common)
to fnlr, 4.1$ 35c.; renovated, extras, 34S34ltc; j
flrxts. 52 53c. ; ladle, current make, firsts, I

c.; seconds. 4I(f4l4c; lfwerl
xrades, 38940c; packing stock, current j

...unv, ..v. I, I.,.,. ..V . , IVII CI KtMUCJI,
SWSOc

ClIKKSK ttfccfpts' yesterday. 2,700 bojes.
The ton of tho market Is srneralty firm.
Fancy old cheese are In light supply and

nf fancy fresh are being cleared quite
closely ns thoy arrhe. Htate, whole milk,
fresh flats, colored or white, lb., 28tf20i!. ,
average run, 27Hc; held flats, specials, 31
4132c: average run. 30c: lower grades, 20
029c ; twins, held specials, whites, 300
30He.; colored, 30031c; average run. white
or colored, 28'829c: lower grades, 2027c;
Wisconsin, whole milk, held, twins,
single daisies, held, doublo
daisies, held. 30if31c: Younr Americas,
fresh, 31c: Riate skims, flats and twins,
rpeclals. 21022c: fresh specials, 10fl20c:
prime to choice. 1743IRHc: fair to good,
12Jlllc: lower grades, 3910c

yesterday, 31.070 rasi-s- .

ItecelpU hava been more liberal this week
and stock Is accumulating rather more
rapidly In col.l rtorace. The fanciest I

qualllhu of Northern foods are rated steady I
t ffrm iiiiiIai. a .1 ...... 1 ... ...
suri'lu.1 not promptly eatable at full recent
kfklng price. The medium grades continue
plentiful, freely offered, flulet- - and of Ir-

regular lalue. with an unusually wide range
In prices for the aeason of ear. Under
priced cs ranging from 43 cenU down-
ward have bren mcellnit a fair demand
and the ,accumulations ot these have been
reducing during the neck's trade. Acarbr
while eggs of ery fancy quality are In
light supply and ateady. There Is still a
surplus of medium and ordinary qualities,
which nre urgently offered at comparatively
easy prices. Fresh gathered, extras, doz
I'.WIOc: storage packed, extra firsts.

first- -. 4aV4fJ48c.: fresh gathered, ex-

tra firsts, 47t748r.: tints. 44HflHc; seconds
and poorer. 5 KM 3c; dirties, Nb. 1, storage
packed. 38',;4.3r.; regular parked, 37W
3m.: N". 2. 33937o: checks, good to choice,
dry. 35f"7c: State, I'enn-ylvan- la and
nearby Western, hennery whites, extras,
Mc: extra firsts. 5ie;2c: firsts. 4S350c;
calhcreI while., firsts to firsts, 488
52c; under griu, 45047c; 1'aclfl.- - roast,
whites, extras, 53c: extra firsts. 31032c;
firsts, 48J30c; other "Western and South-
ern, gatlterI whites, TSff.'Oj. ; State. Penn-
sylvania and nearby Wearrn, hennery
bnn. 51632c: gathered brown
and mixed colt rs, extras, 40if50a.: firsts to
eitia first". 40tf48c; duck eggs. Baltimore,
40930c; Western and. Southern, 40fj4c.

Lire Stock ana Meat Pslccs.
Common to prime steers.
Common to choice bulls.
Common to choice cows.
Common to prim veals.
Common to prttno sheep

ton lti
Common to prime lambs.
Lire hoc. 100 lbs

l user, eier Bines,
ll'jr 'risjed tvals. lb,....,
Dressed muUon, lb......
Srused lambs, lbT

too lbsJIo.nixiis.- -,

100 lbs. 7.00fl 12.00
10Q lbs.
100 lbs.
(ewes).

lOd lbs.

"it'.'.'.'.'.

.fx

3.73010.30
13.00516.75

7.000 10.00
13.008 1 8.00
15.5OS17.0')

.I3 .2

,nw Ml
.

UANKERS. COMPANY, TRUSTEE

Irom a letter received from II. Walters, Esq., Chairman of
t
Atlantic Coast Lino Railroad

Company, stating the 'particulars in regard to the Notes, wc quote as follows:

The Notes are to be limited to an authorized issue of $0,000,000, They will be the direct obliga- - ;

tions of the Atlantic Coast Line Railroad Company and will be secured by deposit and pledge with

Bankers Trust Company, as Trustee under a trust indenture with the Railroad Company, xchich

indenture shall be inform satisfactory to your counsel, of $10,000,000 face value 'Atlantic Coast Line

V Railroad Company General Unified M Gold Bonds due June 1, 1904,
1

At current quotations the market value of the bonds to be deposited and pledged is approximately

t1
MS' --5'.

$7,300,000, or 122 of the face amount of this issue of Notes.

The Notes are to be redeemable on and after May loth, 1923, as a whole or in partial 100 and
accrued interest, plus a premium Of 1 for each year or portion of a year from the date fixed for re- -

. ,

demption to maturity.- - Such redemption may be made, at the option of the Company, on any interest

payment date, cr, if the redemption is to be made out of proceeds of sales of the pledged securities, on
any date fixed by the Company therefor. Sales of pledged securities may be made at not less than the

minimum price specified for the purpose in the indenture, the proceeds to be held by the Trustee until
applied to the udcmplicn of Nctes secured by the securities sold, or until applied to the purchase of '

such Notes for retirement at not exceeding the then redemption price.
'

The income account of the Atlantic Coast Line Railroad Company for the last four years has
been as follows: . .,

1 car ended
December 31

lm
1917
1918
1919

Gross

$15,973,105
17,192,960
14,069,144
14.U6JOI

Charges

$6,105,470

6,781,312
10,831,Q91

7,283,699

In the above table "Gross for 1918 and 1919 is stated on the basis of compensation re-

ceived by the Company under the contract executed with the Director General of Railroads, with ths

addition of income. Had earnings from operation in 1918 and 1919 as stajed by

the Federal Manager been by the Company instead of by the Government, the Company's
Gross Income for these tiro years would have aggregated approximately $26,720,000 as compared
with charges amounting to $13,611,917.

The Compuny's outstanding capital stock is $68,736,100, of which $67,559409 is coni'nxi
itock. The Atlantic Coast Line Railroad Company has paid dividends since 1900.

Since 1909 dividends of not less than 5l per annum hare been paid and, with ths exception

of the years 1915 and 1916 in which 5 was paid, dividends at the rale of 7 per annum hate been

paid since 1912.

SUBJECT TO ISSUE AS PLANNED AND TO PREVIOUS SALE, WE
OFFER ABOVE NOTES AT 100 AND ACCRUED

1

INTEREST, TO YIELD 7

As of Notes have been advertisement appears only matter record.

SOtfSUje.;

EtiCS-nSpeI-

'
MlTHSfjALLATlN.

Ill Broadway
New York

We take pleasure in announcing that

Mr. James A. Corcoran
Mtmla of the foot York Stock Exthmfr

has this day been admitted as a general

, partner in the firm of Smith & Gallatin.

George Plumex Smith
Albert R. Gallatin
Charles H. Blair
Cleveland Cobb
Rector C. Hutton

May Hth. 1920.

FINANCIAL NOTES.'

iiDeriy .iiwui vm... iii.iiiv.
registrar of Livingston Oil Corporation capi-

tal stock. Tho bank will pay Its. employees
extra compensations of 20 percent, of their
salaries for tho first quarter ot 1020.

J. W. Dwlglit. formerly wllh Paine. Wb-be- r
Co., Is with Holllster. White 4 Co. He

will be In Albany with a staff ot assistants.

i:. Walker Leonard of Wm. A. Read t
Co. Ij opening headquarters In Syracuse to
take caro of the central New York' Slate
business of Holllster, White & Co.

r.y Hating correctly 200 checks In 2 minutes
59 3 seconds Robert A. Dickinson of 612
East Thirty-eight- h street, Brooklyn, won the
s. adding machine contest of the
National Dank of Commerce In New York
for the dip given by James S. Alexander,
president of that bank.

Iron Age lubllshlng Company has Just
published the "Iron Age Catalogue of Ameri-
can Kxpnrts" for distribution. It contains
the catalogues of leading American manu-
facturer! "f engineering, railway, foundry
and electric equipment and supplies, Iron
and ateel machinery and tools, hardware and
cutlery. .

pMnted trustee under the Security Oil Cor
poration inaenrart. tiaica oh 01 jiprn to,
1D20. and securing an authorized trsue of
$3,000,000 of par value collateral trust 8
per cent, gold bonds, due on June 13. 1024.
Hull UUlm um.ic m.c ..... Awnv,
)Jht Company mortgage ami deed of trust,
dated May I, 11)20, and securing first lien
and general mortgaga gold bonds.

A. W. Wallace k Co.. members of the
Detroit B!ork Rxrhange, will mi May 17
their Jf'te York office tt 133 Broadway.

Gordon, Vino Co. hats moved to largur
qaarurs la 43 Breaiway.

I

TRUST

Income

Brooks Steamship

Corporation

Bought - Sold - Quoted

Ciicular Upon Rejifest.

R. E. WOODWARD S CO.

2 Rector Street

THE SPANIsn-AJIKltH'A- IRON COM- -
I'AVY FIRST MOUTOAOK 0 PKU CENT
BONDS, DUE TLY 1ST, 1027.

Pursuant to terms ot mortgage dated
August 7. 1907. tho undersigned Invites ten-
ders of above bonds for sal, and delivery as.
of July 1st, 1020, at a prlro not exceed-In- ir

par and Interest, to the extent of
(I2S.121.72, tho aunt now available In the
Sinking Fund.

Sealed tenders, statlnx numbers of bonds
offered, addressed to GUIARD TRUST COM-
PANY, Trustee. Sinking Fund Spanish-America- n

Iron Company First Mortgage H

per cent uonds. win be received until 3
P. M.. May tS. 1920.

(II HARD TWU'hT COMPANY. Tnnlee.
OKOROK IT. RTUAirr. 3d. Tfwiurer.

rhlladolphls, m., May 13, 1U20.

Interest, Rentals and
Other

G.358,869

6,827,605

Net
Income

$9,867,635

7,284,832

Income"

the

received

THE

New Jersey Zinc

fleck end Rights

k

Ejuans, Stillman & Co.
Members oXcw York Stock Exchange

Telephone lion ling Green 43G9.

Copper Canyon
Mining Company
Tlia report of tho Company will

be mailed on application to the
Company's office, 25 Broad Street,
New York City.

DIVIDENDS AND INTKHEST.

At a Meeting o( Directors held to-d- at
London it was decided to par an interim divi-

dend of five per cent. (5) free of British
Income Tax on Ordinary Shires on 30th June,
1920. Coupon No. 81 mutt be used for divi-

dend. All transfers received in order st Lon
don on or before 16th June, 1920, will be in
time to be pasted for pavmtnt 01 dividend
to tramferr(es.

BRIT
TOBACCO COMPANY LIMITED.
Mar 13, 1920.

SOUTHERN PACIFIC COMPANY
DIVIDEND NO. 51.

A Ql'ARTKRLY DIVIDEND of one do-
llar and fifty cents ($1.50) per share on the
Capital Stot K of this Company has been de-
clared payable at the Treasurer's office. No.
105 llroadway, York, K. Y on July 1.
I'J'.'O. to stockholders of record at o'clock
t. II. on Tuesday, June I. 1020. Tho stock
transfer books tlll not be closed for the pay-
ment of this dividend. Cheques will lie
mailed only to stockholders nho Imvo filed
permanent dhldrtnl orders.

A. K. VAN DEVENTER. Treasurer.
Msv 13. 1H20.

IVII, IAS CORPOltATION.
I1RST I'ltKKERRED STOCK DIVIDEND.

Notice la hereby Riven that on May Cth,
1P20, th Hoard of Directors declared a
regular quarterly dividend on the First
Preferred Stock, for the quarter ending
May 31st, 1S20, nt tho rate ot eight (8)
per rent, per annum, from March 1st, 192t,
payable June 1st, 1020, tn all holder, of
record at tho eloo of business May itnth,
1020. of the Full Paid Subscription Receipts
for such First Preferred Slock. Tlie dividend
amounts to $2.00 per sharo and checks I

therefor svlll ba malk-- to such registered
holders of subscription receipts at the ad.
dress appcarlnit on the books of the Trans-
fer Agent I'fulnr rsjne

' "
WILLYS' CORIORATION.

BO. B. Mtrtx. Secretary.

.tr--t.- ....a.-.- .- ..-- ... .e.,.:.P ,,, m. .Mi V' u.lm,-..- : - -

3l

08 llroadnay, York.

RKDEMI'TION NOTICE.

Chicsio and Wjstcra Induni RaFnai Ci
:i:NF.ItAl, MORTGAGE BONDS.

Trustees' Ofnre. Room .T,' (,1th Floor).-.Mill- s

Itiilldlng.
, Now York, Jlay 7. 1020.

The Trustees have day designated, by
tot, ine rounwins:
3301
3421
3148
34ttS
3.143
3007
30S4
307M
3093
3747
37S0
3704
3774
K7SU
3K0A
4190
4201
423.1
427fi
43M
4307
4437

4A14
40U
4701
4721
4S!2
4978
S043
SISl
A21U
o2l.i
S404
.1401
6902
biVi
0517
6S22
0729
0747
OS24
705S
70e)5
7130

New

this,

7172
7170
71SH
7201
743S
7477
7R0I
7443
7A05
7S82
770J
7700
7H40
7fMW

' 7893
SO.U
8.140
8384
843.1
?097
97.11

10017

1003.1
10009
10102
10290
10397
10112
10.131
10.148
103SI
10500
10043
10G43
10701
1073S
10747
10782
itiiB r--

11099
11100
11100
11243
11299
11300
11337
113S7
U4H8
11S29
1IS4.I
11070
11870
11H9.I
119.10
12001
13101

10811' 12203
109SU 1233.1
11019 12373
11027 12S23

12021
12.1
13701
12904
12937
134 3.1
13304
13.110
13391
13023
136tVt
1374(1
13773
13810
13S70
14009'
14073
1410.1
14133
14134
1424U

as tho numbers of the 120 bonds, hsucd under
tho trust deed of tho Chlcairo & Western Indli
ana Rallrnad Company dated December lst.r
1882. to bo redeemed, by the operation of tbn
Sinking; Fund on June 1st noxt. at the ofllco oft
Messrs. J. P. Morgan & Co.. New York, at 103
and accrued Interest to that dote. Registered ,

bonds should bo accompanied by a power of
attorney trantferrlna; them tn boarer.

The followlns are the numbers of bonds
drawn formdemptlon but not yet pre

scnted for payment-
3391 38R8 4051 S3C3 12745 132S0

CHARLES It. RUSSKIX. 1

1IKRRKRT L. MATTEHI.EE. I 'runoei.

PF.NNSYI.V.YNA COJIPANY CUARAX-THK- D

3'i TKU CF.NT THIRST ( Eltl'lFI-CATK-

SERIES "C," MATURING
Iltrsuant to terms of agreement dateit

September 1st. 1897. and supplemental agree1-roc- nt

dated December 1st, lli2, the under,
signed Invites tenders ot above certificates!
for sale and delivery as of June 1st. 1920
at a price not exceeding par and InteresbK
to the sum of 110,000. the sum now payabl
to BlnklnK Fund.

SvSlcJ tenders, statin; sp.xlfle numbers rf
certificate offered, addressed to UIRARD
TRUST COMPANY, Trusteu, Sinking Fund
Pcniir-dvaJi- U Company lluaranteed 3'i lVr'
Cent Trust Certificates, Series "C," will bo"

received until 12 M.. May 29, 1920. Ar
repted certificates must I delivered tin
June 1st or security made that day. If re
qulrrd. that delivery will b made within'

'"aifl'vitl TRUST CCMP.1NV. Trustee w

niniiPB n ST'-'it- T 34. Tea?urer. "

lhl.auk.i.1- -, in.. Zua II Ji, 1.,
r .


